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ENERGY SAFETY CANADA

Statement of Financial Position

As at December 31, 2023
 

2023 2022

Assets

Current
Cash $ 5,239,262   $ 9,092,561
Term Deposits (Note 3) 20,925,247   20,641,519
Accounts receivable 361,779   539,726
Prepaid expenses 2,300,441   1,937,854

28,826,729 32,211,660

Property and equipment (Note 4) 2,848,007   1,819,114

$ 31,674,736 $ 34,030,774

Liabilities and Net Assets

Current
Accounts payable and accrued liabilities $ 2,319,997   $ 2,799,332
Deferred contributions related to operations (Note 6) 2,780,388   4,473,816
Unearned revenue 346,840   595,193

5,447,225 7,868,341

Deferred contributions related to property and equipment (Note 8) 96,642   201,812

Lease inducement (Note 10) 770,713   880,815

6,314,580 8,950,968

Net assets
Invested in property and equipment 2,751,365   1,617,302
Internally restricted (Note 11) 17,500,372   15,100,372
Unrestricted 5,108,419   8,362,132

25,360,156 25,079,806

$ 31,674,736 $ 34,030,774

On behalf of the Board

_____________________________ Director

_____________________________ Director
 

The accompanying notes are an integral part of these financial statements.
3

DocuSign Envelope ID: C699F5D0-E20E-43C4-B47F-92DFA5BB1946

Mark A. Scholz

Mike Doyle




























	ESC Audited Financial Statements (with logo) Title Page.pdf
	2021 Audit Report - Statement of Financial Position - signed.pdf
	Title Page
	Index to Financial Statements
	Engagement Report
	Statement of Financial Position
	Statement of Operations
	Statement of Changes in Net Assets
	Statement of Cash Flows
	Notes to Financial Statements
	Basis of presentation
	Revenue recognition
	Cash 
	Term deposits
	* Property and equipment
	Impairment of long-lived assets
	Donated materials and property and equipment
	Financial instruments
	Measurement uncertainty

	Term deposits
	Property and equipment
	Deferred contributions related to operations
	Industry funding
	Deferred contributions related to property and equipment
	Indemnification of officers and directors 
	Lease inducement
	Internally restricted reserve
	Commitments
	Operating facility
	Financial instruments
	Covid-19

	Saskatchewan WCB Funding
	British Columbia WCB Funding - Safety Program
	British Columbia WCB Funding - COR Program





