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ENERGY SAFETY CANADA

Statement of Financial Position

As at December 31, 2022
 

2022 2021

Assets

Current
Cash $ 9,092,561   $ 4,764,245
Term deposits (Note 3) 20,641,519   20,533,921
Accounts receivable 539,726   604,828
Prepaid expenses 1,937,854   1,806,810

32,211,660 27,709,804

Property and equipment (Note 4) 1,819,114   1,704,625

Prepaid expenses -   40,656

$ 34,030,774 $ 29,455,085

Liabilities and Net Assets

Current
Accounts payable and accrued liabilities $ 2,799,332   $ 1,430,517
Deferred contributions related to operations (Note 6) 4,473,816   1,347,535
Unearned revenue 595,193   548,283

7,868,341 3,326,335

Deferred contributions related to property and equipment (Note 8) 201,812   278,644

Lease inducement (Note 10) 880,815   990,916

8,950,968 4,595,895

Net assets
Invested in property and equipment 1,617,302   1,425,981
Internally restricted (Note 11) 15,100,372   13,089,372
Unrestricted 8,362,132   10,343,837

25,079,806 24,859,190

$ 34,030,774 $ 29,455,085

On behalf of the Board

_____________________________ Director

_____________________________ Director
 

The accompanying notes are an integral part of these financial statements.
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